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O GLOBAL ADVOCATES

Ploneer nations whose governments

have taken steps to promote
cryptocurrencies and drive parity for
virtual currencies,

O DEVELOPING
Nations that are progressing toward
equal status for virtual currency, but
there are still some barriers

FENCE-SITTERS
Governments that have not called *
individual trading into question or !
that have stopped short of ghving

any legal or regulatory protection :
to users of eryptocurrencies )

JAPANY

Japan eliminated the
consumption tax on bitcoin
trading an April 1, 2007, when
it officially dedared bitcoin
5 legal tender. lapan also

HOSTILE eliminated the possibility of
Govemments that have taken double taxation on trading
steps tocurtall virtual currencies, RUSSIA® @ ° of bitooins.
stopped short of banning individuals ’ The Russian Depu
from trading or exchanges operating ® [CELAND" N an Lep 4
with cryptocurrencies The govemment, Finance Minister has
womied sbout stated that regulators
O BANNED 1 capital flight, has will be looking ta

Nations that have outlawed crypts banned bitcain. recognize bitooin and
currencies within their borders, som other cryptocurmencies MALAYSIAY
of which threaten punitive sanctions legally next year. Bitcoin i not
to individuals caught using them,

BELGIUM recognized as legal
COLOMEIA® It hers refused to Esue tender, and Bank
It has decread that any stance regarding i Megara Malaysia
cryptocumency is bitcoin and along with v doss not regulats the
nat illegal, but at awhale hast of other ‘ INDIA™ operations of bitooin.
__ CANADA' @ the same time it cauntries is waiting | While bitcein is already
In Movermber 2003 the Canada worft be getting f\?l European-wide being widaly usad,
Re\gnugﬁ\genq declared that legal recogniition . guidance. They have thereisstill “no clear
bitcoin paymentsshould be ‘anytime soon. imued a publicwaming law stating whether
treated as t:arper na_nsactions. that theris no bitooin and other
The Canauiian fidersl govemment oversight. cryptocurrendes are
govemment also announced its legal in India
intention to regulate bitcoin Qﬁ ® CHINA"
through its anti-maoney A POLAND' ® Chinese authorities have MEW ZEALAND”
laundering and aauniererronist The Palish government e gﬂyue banned token sales and local The }:Eeﬁﬁaren:é;gld:
finandng legislation. has officislly recognized 2 vague govemimenrnt exchanges are clasing dawn, . TR .
@ BOLIVIA the trading and mining of legulan?:ms:and political “wulnerability" and considers
The Bolivian government virtual cumerides as an uncertsintyin some areas, ayptocumency &5 a payment
M 0 has banned the uss of “ afficial economic activity,” a major bank announced zystem rmther than acurrency.
The Mesican gaverrerient biteoin in the belief that it but hassaid that regulation ::z:ﬁ:“l\‘n :’n?';fift‘:se
ill allow t. i d should come fram the ELL
hasnat banned theuse of it = e SvEsan An nationwide ATM terminals. ® AUSTRALIA®

alterna tive digital currencies manetary instability.
outright, but instead isin talks

with government regulstors

to try and introduce their own

form of bitooin and their own

blockehain specific to Mexion.

Remuawing bitoins from double
tazation palicies, the government
alsolegalized bitcoin and said it
«can be usad just like money.

Cr : blogs.thomsonreuters.com/
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If the answer IS i

What should we do? N_O |
Whnat cnoice co we nave?

As a Judicial Officer
- Digital Currency?
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